At the moment of writing these few lines, the pandemic caused by the virus known as COVID-19 has reached almost every country around the world and has caused too many deaths. In order to prevent more fatalities and the collapse of the entire health system, many countries have imposed social distancing measures and lockdowns. People are forced to stay home, and non-essential economic activities have been shut down or, if possible, run on-line from home. It is fair to say that this is one of the biggest calamities experienced by humanity.

What is the role of academics and academia in these difficult times? Is academic research in social sciences an essential activity? Should academic journals stop their activity and resume when the emergency is over? These are only some examples of the tough questions that are being asked in these days.

The editorial team of the *Journal of Accounting and Public Policy* has decided to keep activity going as normally as possible.

It has been quite a while since all editorial work is done on-line. Hence, from a technical point of view, we do not face any major problem. However, editors, editorial board members, authors and reviewers are all experiencing important changes in their personal and professional lives. Unfortunately, some of us will have to deal with sick relatives and possibly the death of some of our beloved ones. All these circumstances will certainly affect our capacity to work as normal for a while. I want to reassure all of you that the editorial team of JAPP will be supportive, compassionate and flexible in dealing with the submission and review process of manuscripts. If more time is needed, it will be granted. If invitations to review cannot be accepted, we will fully understand. If we can be supportive in any other way, we will be.

Academic journals provide a fundamental service to the academic community, helping the evaluation and dissemination of the results of rigorous research. Trying to keep some sort of "normality" in our lives is a way to cope with a crisis like this. For the academic community this means trying to keep working on open research projects and, when finished, trying to publish the results. Being there as a potential outlet is our way to help.

Last but not least, the academic community provides a service to society. When facing the unknown, the experts are called in to give guidance on how to proceed. This guidance has to be based, as much as possible, on scientific and rigorous evidence. New studies have to be conducted in order to produce this evidence, if it is not available. Not only from a medical point of view, but also from an economic and managerial perspective the COVID-19 crisis is a new phenomenon that desperately begs for rigorous research that can help at dealing with it from a Public Policy perspective. A journal such as the *Journal of Accounting and Public Policy* cannot be indifferent to this call!

Our Aims and Scope statement reads:"*"The Journal of Accounting and Public Policy publishes research papers focusing on the intersection between accounting and public policy. Preference is given to papers illuminating through theoretical or empirical analysis, the effects of accounting on public policy and vice-versa."*"

More than ever, we have to be faithful to this statement. Moreover, the description of the Accounting Letters section of the journal states that:""*The objective of this section is to facilitate the rapid dissemination of important accounting research*.""

Inspired by these statements, we are proud to include in this issue an Accounting Letter on the potential effects of the COVID-19 crisis on the liquidity position of listed firms in 26 OECD countries. The study also simulates the effects of two possible alternative policy measures: a tax deferral vs a bridge loan.

This is just a start. More evidence will have to be gathered. More scenarios will have to be considered. The limitations of this study will have to be removed. We hope to receive more studies on this phenomenon in the future so that the *Journal of Accounting and Public Policy* will be the outlet for a rigorous and scientific debate on the COVID-19 crisis and its consequences for Accounting and Public Policy.
